1.1

Definitions

WELL SAVE 3-YEAR ENDOWMENT PRO 2
EBR B ZFRETER 2

l._General Provisions —f&{&zx

Unless the context otherwise requires, the definitions in this section
apply to the following words and phrases whenever they are shown on

this Policy.

Accident

Accidental Death
Benefit

Accidental Total
and Permanent
Disability Benefit

Age

Annuity Period

Application

Basic Plan

Beneficiary

Benefit Term

Company, we, us
or our

Death Benefit

Diagnosis,
Diagnosed

Endowment Plan
Series

means an unforeseen and unexpected event of
violent, accidental, external and visible nature
which occurs while this Policy is in force and
which shall, independent of any other cause, be
the sole and direct cause of bodily injury.

means the benefit payable pursuant to Clause
2.2 under the Benefits Provisions.

means the benefit payable pursuant to Clause
2.3 under the Benefits Provisions.

means age of the Life Insured on last birthday.

means a period of five (5) years starting from the
Maturity Date of this Policy if annuity settlement
option is elected under Clause 2.8.

means the life insurance application form, any
declarations, medical evidence forms,
questionnaires and any other statements made,
by or on behalf of the Life Insured and/or the
Policyowner.

means the basic plan specified as such in the
Policy Schedule.

means a person or persons (if any) designated
by the Policyowner to receive the Proceeds upon
death of the Life Insured.

means the period specified in the Policy
Schedule during which the benefits under the
Benefits Provisions are payable.

means Well Link Life Insurance Company
Limited.

means the benefit payable pursuant to Clause
2.1 under the Benefits Provisions.

means identification and determination of the
medical condition by a Physician supported by
confirmatory investigations including, but not
limited to, clinical, radiological, histological and
laboratory evidence. Such evidence shall be
acceptable to the Company and shall refer to the
definition of a particular Critical lliness as set out
in this Policy.

In the event of disputes or disagreement
regarding the appropriateness or correctness of
the Diagnosis, the Company shall have the right
to call for an examination, of either the Life
Insured or of the evidence used in arriving at
such Diagnosis, by an independent
acknowledged expert in the field of medicine
concerned selected by the Company and the
opinion of such expert as to such Diagnosis shall
be binding on the Policyowner, the Life Insured
and the Company.

Endowment plan series include any endowment
plans that are or will be issued under this series
from time to time. The prevailing list of the

endowment plans issued under this series is
maintained by the Company and uploaded onto
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Guaranteed Cash
Value

Hong Kong

Indebtedness

Injury

Life Insured

Maturity Date

Non-forfeiture
Value

Physician

This Policy

Policyowner, you
or your

Policy
Anniversary

Policy Date

Policy Issue Date

Policy Schedule

Policy Year

the website of the Company. The Company
reserves the right to revise and update the list
from time to time, with immediate effect without
any prior notice.

means the guaranteed cash value of this Policy
determined according to the Table of
Guaranteed Cash Values and based on the
assumption that this Policy has been in force.

means the Hong Kong Special Administrative
Region.

means all unpaid loans on this Policy, including
any interest due and accrued.

means baodily injury sustained by the Life Insured
where there is evidence of a visible contusion or
wound on the exterior of the body, or of internal
contusion, wound or injury, or a combination of
these injuries, whilst this Policy is in force and
which is solely caused by an Accident
independent of any other cause.

means the person as named in the Policy
Schedule whose life is insured by the Company
under this Policy.

means the date as shown in the Policy Schedule
when this Policy will mature.

means at any relevant time, the amount equals
to the sum of the Guaranteed Cash Value less
any Indebtedness.

means any registered medical practitioner duly
qualified and registered and legally authorized in
the geographical area of his practice to render
western medical or surgical services but
excludes a Physician who is the Policyowner /
Life Insured, the spouse of the Policyowner / Life
Insured or any other person related to the
Policyowner / Life Insured whether by blood or
marriage.

means the policy documents, the Application (if
any), the Policy Schedule, any schedules or
endorsement(s) attached to the policy document
as issued by the Company from time to time and
duly signed by the authorized signatories.

means the person (or an entity if not a natural
person) named in the Policy Schedule who can
exercise all rights, privileges and options under
this Policy.

means the same day and month as the Policy
Date in each succeeding year after the Policy
Date while this Policy remains in force or during
Annuity Period. If the Policy Anniversary falls
on the 29" of February in a leap year, the Policy
Anniversary in a non-leap year shall be 28"
February.

means the date specified as such in the Policy
Schedule, according to which Policy Anniversary,
Policy Years and Premium due dates are
determined.

means the date specified as such in the Policy
Schedule, on which the Company issued this
Policy and on which this Policy will take effect.

means the schedule issued by the Company to
the Policyowner as attached to this Policy as
amended from time to time, which contains the
policy number of this Policy, the coverage details
and other policy particulars.

means the period of twelve (12) months
commencing from and including the Policy Date.
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1.2

1.3

Any subsequent Policy Year shall be for a period
of twelve (12) months from the Policy
Anniversary.

Pre-existing means any condition or illness:
Condition (i) which existed or was existing; or

(ii) where its direct cause existed orwas

existing; or

(iii) in respect of which the Life Insured has
knowledge, signs or symptoms of the
condition or iliness; or
where any laboratory test or investigation
showed the likely presence of the condition
orillness
prior to the effective date of this Policy or date of
endorsement, whichever is the later.

(iv

-

Premium means the amount shown as modal premium in
the Policy Schedule and may be varied with the

agreement of the Company from time to time.

Premium
Payment Term

means the period specified in the Policy
Schedule during which all the Premium payable
should be paid.

Proceeds means any benefits or amounts payable under
the terms of this Policy.

Table of means the table headed “Table of Guaranteed

Guaranteed Cash  Cash Values” issued together and formed part of

Values the Policy Schedule.

Terminal lliness means the benefit payable pursuant to Clause

Benefit 2.4 of the Benefit Provisions.

Total and means that after one hundred and eighty-three
Permanent (183) days from the date of Accident of
Disability continuous total disability which has resulted

from the Injury, the Life Insured is completely
unable to engage in any gainful employment,
occupation or profession or to obtain any wages,
compensation or profit for the remainder of his
life.

Total Premiums means the total premiums paid for the Basic

Paid Plan. Premiums of other benefit items, if any,
shall be excluded from the calculation of the
Total Premiums Paid.

The Entire Contract

This Policy is issued in consideration of the Application (if any) and
payment of Premium as set out in the Policy Schedule. The General
Provisions, other Provisions, Policy Schedule and Application (if any)
constitute the entire contract.

All statement made by or for the Life Insured and/or the Policyowner
shall be considered, in the absence of fraud, representations and not
warranties. No statement shall be used by the Company to void this
Policy or to defend a claim under it unless it is contained in the
Application (if any) and/or the Policy Schedule.

No alterations in the terms and conditions and provisions of this Policy
shall be valid unless it is in a written endorsement to this Policy and
signed by the authorized signatories of the Company.

We will, subject to the terms, conditions and exclusions contained
herein or endorsed hereon pay the benefits in respect of any or all of
the contingencies herein defined happening during the period of
insurance provided always that the due observance and fulfillment of
all the terms, conditions and exclusions contained herein or endorsed
hereon shall be a condition precedent to any liability on the part of the
Company under this Policy.

In Force

This Policy becomes effective on the Policy Issue Date and will remain
in force until the first occurrence of any one of the following events:
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1.4

1.5

1.6

1.7

1.8

(i) Death of the Life Insured;

(i) Payment of the Accidental Total and Permanent Disability Benefit
or the Terminal lliness Benefit;

(i) The Company approves the written request of the Policyowner
for surrender;

(iv) This Policy reaches the Maturity Date; or

(v)  The Non-forfeiture Value is equal to or less than zero.

Termination of this Policy will not affect any claim or benefit arising
prior to such termination unless otherwise specified.

Incontestability

This incontestability provision is only applicable to the Death Benefit
under this Policy.

Except for non-payment of Premium or for fraud:

(i)  The validity of this Policy shall not be contestable by the
Company after it has been in force during the lifetime of the Life
Insured for two (2) consecutive years from the Policy IssueDate;

(i)  The validity of any increase in Premium shall not be contestable
by the Company after it has been in force during the lifetime of
the Life Insured for two (2) consecutive years from the effective
date of such increase.

Suicide

If the Life Insured commits suicide, while sane or insane at the material
time, within twelve (12) months from the following date, the liability of
the Company shall be limited to a refund of Premium paid for the Basic
Plan since the relevant date, without interest, less any Indebtedness:

(i) Policy Issue Date; or
(i)  The effective date of any increase in Premium (applicable tothat
particular increase in Premium only)

Misstatement of Age and/or Sex

This Policy is issued in accordance with the age and sex shown in the
Policy Schedule. Subject to the Company’s rights in the case of
fraud, if the Life Insured’s age has been understated or sex has been
misstated, the amount payable and every benefit under this Policy
shall be such as the Premium paid would have purchased on the basis
of the correct age and sex.

If the Life Insured’s age has been overstated or sex has been
misstated and as a result of which excess Premium has been paid, any
excess Premium shall be refunded without interest.

If the correct age or sex of the Life Insured had been stated, this Policy
would not have been issued, the Company shall only be required to
refund any Premium paid without interest.

If the correct age or sex of the Life Insured had been stated, this Policy
would have terminated at an earlier date, the Company shall only be
required to refund any excess Premium paid without interest.

Freedom from Restrictions

Unless otherwise specified, this Policy contains no restriction with
respect to the Life Insured’s residence, travel or occupation.

Currency and Place of Payment

All amounts payable to or by us will be payable in the policy currency
shown in the Policy Schedule subject to the applicable laws,
regulations and guidelines issued by the relevant regulatory authorities
from time to time.

Nevertheless, the Company shall have the absolute discretion to
accept payment or make payment (including but not limited to
accepting Premium, paying any benefit or granting a loan) in Hong
Kong dollars using the prevailing market exchange rate as determined
by tdhe Company from time to time on the date that the payment is
made.
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1.9

Ownership

As the Policyowner, you have all rights of ownership in this Policy while
itis in force. Toexercise this right, you do not need the consent of
any Beneficiary of this Policy.

Any change of ownership requires a satisfactory written notice to us.
A change of ownership shall be effective only if approved and
endorsed by the Company. We will not be responsible for any
payment we make or other action we take before the change takes
effect.

Cancellation within Cooling-off Period

You have the right to cancel this Policy and obtain a refund of any
Premium without interest and provided no claim has been made under
this Policy, by giving a written notice to the Company. Such notice
must be signed by the Policyowner and received directly by the
Company within the cooling-off period as specified by the current
prevailing industry guideline.

Assignment

While the Life Insured is alive, you may assign this Policy as collateral
by filing a written notice satisfactory to the Company. A request for
assignment of this Policy shall not be effective unless we acknowledge
receipt of the notice of assignment. The Company shall not be
responsible for the validity or sufficiency of any assignment. The rights
of an assignee shall at all times be subject to any Indebtedness.

Tax and Reporting

The Company must comply with the following requirements of the
Inland Revenue Ordinance (Cap. 112) to facilitate the Inland Revenue
Department (“IRD”) automatically exchanging certain financial account
information as provided for thereunder:

(i) to identify certain accounts as non-excluded “financial accounts”
(“NEFAS”);

(i) to identify the jurisdiction(s) in which NEFA-holding individuals and
certain NEFA-holding entities reside for tax purposes;

(iii) to determine the status of certain NEFA-holding entities as
“passive NFEs” and identify the jurisdiction(s) in whichtheir
“controlling persons” reside for tax purposes;

(iv) to collect certain information on NEFAs (“Required Information”);
and

(v) to furnish certain Required Information to the IRD (collectively, the
“AEOI requirements”).

The Policyowner agrees to comply with requests made by the
Company to comply with the AEOI requirements.

Upon the Company’s written request to you, you shall provide us the
“Required Information” within thirty (30) days or take such other action
that we reasonably believe or consider to be required in order to
comply with the AEOI requirements.

If any of the relevant information provided by you to the Company
changes, you agree to inform us in writing within thirty (30) days from
the date of the relevant change.

Beneficiary

The designated Beneficiary as per our latest record will be deemed to
be beneficially entitled to the Death Benefit under this Policy if the Life
Insured dies.

If there is more than one Beneéficiary, the Death Benefit shall be paid to
the Beneficiaries in the proportion specified by you. If you have not
specified the proportion of the Death Benefit to be paid to each
Beneficiary or all the proportions add up to a figure other than 100%,
we shall have the discretion to pay the Death Benefit to all the
Beneficiaries in equal shares or in such proportion as we consider
appropriate.

If the Policyowner is also the Life Insured and the Beneficiary dies
before the Policyowner or within thirty (30) days after the death of the
Policyowner, the Death Benefit will be payable to the estate of the
Policyowner.
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If the Policyowner is not the Life Insured and the Beneficiary dies
before the Life Insured or within thirty (30) days after the death of the
Life Insured, the Death Benefit will be payable to the Policyowner, his
estate, his personal representatives or other persons entitled to receive
the same as the Company considers appropriate at its sole and
absolute discretion. If the Beneficiary dies beyond thirty (30) days
after the death of the Life Insured, the Death Benefit shall be payable
to the Beneficiary’s estate.

If the Life Insured dies at the same time as the Beneficiary(ies) or in
circumstances rendering it uncertain which of them survived the
other(s), the Life Insured shall be deemed to have survived the
Beneficiary(ies).

If there is no living Beneficiary or no Beneficiary has been designated
by you, the Death Benefit shall be paid to the Policyowner, his estate,
his personal representatives or other persons entitled to receive the
same.

During the lifetime of the Life Insured and while this Policy is in force,
you may change the Beneficiary by giving a written notification
satisfactory to us. A change of Beneficiary shall be effective only if
approved and endorsed by the Company. We will not be responsible
for any payment we have made or other action we have taken before
the change takes effect.

Notice from the Company

Any notice to be given under this Policy will be sent by post to the
latest address of the Policyowner as notified to the Company, or sent
by email to the latest email address of the Policyowner as notified to
the Company, or sent by SMS to the latest mobile number of the
Policyowner as notified to the Company.

Any notice so served shall be deemed to have been duly received by

you as follows:

(i) if sent by post, forty-eight (48) hours after posting; or

(ii) if sent by email or SMS, on the date and time transmitted as
evidenced by confirmation of delivery.

Interpretation

Unless the context requires otherwise, in this Policy:

(i) words denoting one gender shall include the other gender;

(ii) words denoting singular shall include plural, and vice versa;

(iii) references to any documents include a reference to thatdocument
as varied, amended, supplemented, substituted or assigned from
time to time;

(iv) reference to Clause or schedule are references to a clause of ora
schedule to this Policy; and

(v) aday or atime of day is a reference to the calendar day andtime
in Hong Kong.

=

Headings are for convenience only and shall not affect the
interpretation of this Policy. Chinese translation of this Policy is for
reference only and in case of inconsistency of meaning, the original
English text shall prevail.

Clerical Error

Clerical errors by the Company shall neither invalidate insurance
otherwise validly in force, nor continue insurance otherwise not validly
in force.

Third Party Rights

Any person or entity which is not a party to this Policy shall have no
rights under the Contracts (Right of Third Parties) Ordinance (Cap 623
of the Laws of Hong Kong) or otherwise to enforce any terms of this
Policy.

Applicable Law

The terms and conditions of this Policy shall be construed and
governed in accordance with the laws of the Hong Kong Special
Administrative Region and any disputes in relation to this Policy shall
be subject to the non-exclusive jurisdiction of the Courts of Hong Kong.
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2.2

Il. Benefits Provisions {REE{FEZR

Death Benefit

Subject to the terms and conditions of this Policy and upon submission
of a written proof of claim satisfactory to the Company as soon as
practicable, we will pay the Death Benefit to the Beneficiary in
accordance with Clause 1.13 under the General Provisions, if the Life
Insured dies while this Policy is in force.

Death Benefit shall equal to:
(i) The higher of:

(a) 105% of the Total Premiums Paid at the date of Life Insured’s
death, provided that if the Life Insured is covered by one or
more than one endowment plans issued by the Company
under the Endowment Plan Series, the aggregate sum
payable under all such Endowment Plan Series shall be
limited to the maximum amount of 100% of the Total
Premiums Paid under such plan(s) at the date of the Life
Insured’s death plus (1) USD12,500 if the policy currency of
each plan is denominated in USD; or (2) HKD100,000 if the
policy currency of each plan is denominated in HKD; or (3)
RMB100,000 if the policy currency of each plan is
denominated in RMB; or (4) USD12,500 or HKD100,000 or
RMB100,000, whichever is higher, where there is a
combination of plans denominated in USD, HKD and RMB;

or

(b) the Guaranteed Cash Value at the date of Life Insured’s death

less
(ii) any Indebtedness.

The receipt of the Death Benefit or other Proceeds under this Policy by
the Beneficiary or by any person entitled to receive such Proceeds, or
evidence that the Company’s payment has been deposited to the
designated bank accounts and/or cashed shall discharge the Company
from further liability under this Policy.

The claimant shall at his own expense provide us all necessary
information, documents and medical evidence we require as soon as
practicable.

Accidental Death Benefit

While this Policy is in force, if the Life Insured dies as a result of an
Accident, the Company shall, subject to the terms and conditions of
this Policy, pay an additional Accidental Death Benefit to the
Beneficiary in accordance with Clause 1.13 under the General
Provisions, upon receipt of satisfactory proof provided that the death
shall result within one hundred and eighty (180) days from the date of
the Accident.

The Accidental Death Benefit shall equal to:

(i) 30% of the Total Premiums Paid at the time of the Accident,
provided that if the Life Insured is covered by one or more than
one endowment plans issued by the Company under the
Endowment Plan Series, the aggregate sum payable under all
such plans of Endowment Plan Series that provide Accidental
Death Benefit shall be limited to the maximum amount of (1)
USD62,500 if the policy currency of each plan is denominated in
USD; or (2) HKD500,000 if the policy currency of each plan is
denominated in HKD; or (3) RMB500,000 if the policy currency of
each plan is denominated in RMB; or (4) USD62,500 or
HKD500,000 or RMB500,000, whichever is higher, where there is
a combination of plans denominated in USD, HKD and RMB; less

(ii) any Indebtedness.

For the avoidance of doubt, the benefit under this Clause shall be
payable in addition to clause 2.1.

The receipt of the accidental death benefit or other Proceeds under
this Policy by the Beneficiary or by any person entitled to receive such
Proceeds, or evidence that the Company’s payment has been
deposited to the designated bank accounts and/or cashed shall
discharge the Company from further liability under this Policy.
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Accidental Total and Permanent Disability Benefit

While this Policy is in force, if the Life Insured sustains Total and
Permanent Disability as a result of an Accident on or before the Life
Insured’s sixty-fifth (65™) birthday, the Company shall pay to the
Policyowner a lump sum Accidental Total and Permanent Disability
Benefit upon receipt of satisfactory proof provided that the Total and
Permanent Disability shall result within one hundred and eighty (180)
days from the date of the Accident.

The Accidental Total and Permanent Disability Benefit shall equal to:
(i) The higher of:

(a) 135% of the Total Premiums Paid at the time of Accident,
provided that if the Life Insured is covered by one or more
than one endowment plans issued by the Company under the
Endowment Plan Series, the aggregate sum payable under all
such plans of Endowment Plan Series that provide Accidental
Total and Permanent Disability Benefit shall be limited to the
maximum amount of 100% of the Total Premiums Paid under
such plan(s) at the time of Accident plus (1) USD62,500 if the
policy currency of each plan is denominated in USD; or (2)
HKD500,000 if the policy currency of each plan is
denominated in HKD; or (3) RMB500,000 if the policy
currency of each plan is denominated in RMB; or (4)
USD62,500 or HKD500,000 or RMB500,000, whichever is
higher, where there is a combination of plans denominated in
USD, HKD and RMB;

or

(b) the Guaranteed Cash Value at the time of Accident

less
(i) any Indebtedness.

Upon payment of Accidental Total and Permanent Disability Benefit,
this Policy will be terminated immediately.

Terminal lliness Benefit

Subject to the terms and conditions of this Policy and while the Policy
is in force, we will pay a lump sum Terminal lliness Benefit to the
Policyowner if the Life Insured is Diagnosed with a terminal iliness.

Terminal iliness means the conclusive Diagnosis of an iliness that is
expected to result in the death of the Life Insured within twelve (12)
months. This Diagnosis must be supported by a specialist and
confirmed by our appointed Physician.

Terminal lliness Benefit shall equal to:
(i) The higher of:

(a) 105% of the Total Premiums Paid at the time of Diagnosis,
provided that if the Life Insured is covered by one or more
than one endowment plans issued by the Company under the
Endowment Plan Series, the aggregate sum payable under all
such plans of Endowment Plan Series that provide Terminal
lliness Benefit shall be limited to the maximum amount of
100% of the Total Premiums Paid under such plan(s) at the
time of Diagnosis plus (1) USD12,500 if the policy currency of
each plan is denominated in USD; or (2) HKD100,000 if the
policy currency of each plan is denominated in HKD; or (3)
RMB 100,000 if the policy currency of each plan is
denominated in RMB; or (4) USD12,500 or HKD100,000 or
RMB100,000, whichever is higher, where there is a
combination of plans denominated in USD, HKD and RMB;

or

(b) the Guaranteed Cash Value at time of Diagnosis

less
(i) any Indebtedness.

Upon payment of Terminal lliness Benefit, this Policy will be terminated
immediately.

Exclusions

No accidental benefits under Clauses 2.2 and 2.3 above shall be

payable under this Policy if the Life Insured's death or Injury is caused

directly or indirectly, wholly or partly, by any one or more of the

following:

(i)  Any pre-existing condition;

(i)  Taking of drugs other than under the prescription or direction of a
physician, abuse of alcohol or the taking of poison;

(iii)  Any kind of sickness or disease, or bacterial or viralinfection
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(iv)

(vi)

(vil)
(viii)

(xii)

(xiii)

except bacteria infection resulting from an accidental cut or
wound;

Disease of or infection withany Human Immunodeficiency Virus
(HIV) and/or any HIV-related illness including Acquired Immune
Deficiency Syndrome (AIDS) and/or mutations, derivation or
variations thereof;

Nuclear fission, nuclear fusion, ionizing radiation or
contamination by radioactivity from any nuclear fuelor from any
nuclear waste from the combustion of nuclear fuels or nuclear
weapons material;

War or hostilities (whether war be declared or not), civil
commotion rebellion, revolution, riot, strikes, terrorist orwarlike
activities;

Participation in any armed force or peace keeping activities;

An act of any person acting on their own or on behalf of or in
connection with any group or organization to influence by force,
any group, corporation or government by terrorism, murder or
attempted murder, kidnapping or attempted kidnapping, attack,
assault or any other violent means;

Suicide or an intentional self-inflicted act while sane orinsane;
Violation or attempted violation of the law or resistance to arrest
or participation in any brawl or affray;

Cosmetic or plastic surgery, or any elective surgery or congenital
anomalies, apart from reconstructive surgery required by Injury
caused by an Accident;

Childbirth, miscarriage, abortion, pregnancy and any
complications thereof, notwithstanding that such event mayhave
been accelerated or induced by Injury; or

Professional sports, racing of any kind, underwater activities
involving the use of breathing apparatus, aerial flights (including
bungee-jumping, hang-gliding, ballooning, parachuting and sky-
diving) other than a crew member or as a fare-paying passenger
on a licensed carrying commercial aircraft operating in a regular
scheduled route or any hazardous activities or sports unless
agreed by special endorsement.

No Terminal lliness Benefit will be payable under this Policy for any
terminal iliness resulting from, or related to, or caused or contributed
directly or indirectly, wholly or partly, by any of the following:

@

(ii)

(i)

(iv)

v)

(vi)

Any Pre-existing Condition;

Drug taking other than under the prescription or direction of a
Physician, abuse of alcohol or the taking of poison;

Disease of or infection with any Human Immunodeficiency Virus
(HIV) and/or any HIV-related iliness including Acquired Immune
Deficiency Syndrome (AIDS) and/or mutations, derivation or
variations thereof;

Nuclear fission, nuclear fusion, ionizing radiation or
contamination by radioactivity from any nuclear fuelor from any
nuclear waste from the combustion of nuclear fuels ornuclear
weapons material;

War or hostilities (whether war be declared or not), civil
commotion rebellion, revolution, riot, strikes, terrorist or warlike
activities;

An intentional self-inflicted act; or

(vii) Violation or attempted violation of the law or resistance to arrest

or participation in any brawl or affray.

No Terminal lliness Benefit will be payable under this Policy for any
terminal iliness, if the symptoms or conditions of which or the
Diagnosis of which first appeared or occurred within sixty (60) days
immediately following the Policy Issue Date or the date of
endorsement, whichever is the later. This shall not apply to any
terminal iliness caused by an Accident.

Notice and Proof of Claims

For accidental benefits:

@

(ii)

Any request must be given to the Company in writing withinthirty
(30) days after the date of the Accident causing the relevant
disability or death. Satisfactory proof and any supporting
evidence must be given to the Company within ninety (90) days
after the date of such Injury or death at the expenses of the
Policyowner or claimant unless proven that it was not reasonably
possible to provide such notice or proof within the required time
and that such notice or proof has been given as soon as
reasonably possible.

If the claims are not made within the above periods, the
Company will not be liable to pay the benefits unless it is shown
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2.8

that it was not reasonably possible to make such claims within
the periods and that the claims were made as soon as was
reasonably possible.

(i) The Company reserves the right to require the Life Insured to
undergo a medical examination or other reasonable medical test
by Physicians designated by us whenever it may reasonably
require. The Company shall have the right to conduct an
autopsy at the Company’s expense in case of death caused by
Injury where it is not forbidden by law.

For Terminal lliness Benefit:

(i)  Any claim must be made in the Company’s prescribed claims
form within ninety (90) days of the Life Insured becomingaware
that he/she is suffering from a terminal iliness. If the claim is not
made within that period, the Company shall not be liable to pay
the Terminal lliness Benefit unless you prove that it was not
reasonably possible to make such claim and that the claim was
made as soon as was reasonably possible.

(i)  Written proof of the Diagnosis supported by medical evidence
and reports by a Physician approved by the Company and any
other evidence required by the Company must be received by
the Company within six (6) months after it receives the written
notice of claim, which shall be provided by the Policyowner at his
own expense.

(i) The Company reserves the right to require the Life Insured to
undergo a medical examination or other reasonable medicaltest
to confirm the Diagnosis.

Maturity Benefit

If the Life Insured is alive on the Maturity Date, a maturity benefit will
be paid to the Policyowner.

Such maturity benefit shall equal to:
(i) Guaranteed Cash Value on the Maturity Date; less
(i) any Indebtedness.

Settlement Option for Maturity Benefit

Subject to the then prevailing rules of the Company, all applicable laws
and regulations and our approval, you may, while this Policy is in force
and at least two (2) months before the Maturity Date of this Policy,
submit a written request in our prescribed form to elect the settlement
options to pay the maturity benefit.

You may elect to receive the maturity benefit by one of the following
options:

Option 1:
Option 2:

Lump sum settlement
Annuity settlement

If no option is elected, option 1 will be applied automatically.

If option 2 is elected, the Maturity Benefit shall be paid by way of

annuity settlement annually for the Annuity Period. Annuitization rate

shall be determined by the Company in its absolute discretion at the

time of maturity of this Policy. The first annuity will be payable on the

Maturity Date of this Policy and thereafter on each Policy Anniversary

during the Annuity Period. Annuity is payable until the first occurrence

of any one of the following events:

(i) Death of the Policyowner; or

(ii) Approval of Policyowner’s request for early termination of annuity
settlement during the Annuity Period; or

(iii) Full payment of the 5" annuity.

Upon the death of the Policyowner during Annuity Period and the
Company being notified of the same, we shall pay to the estate of the
Policyowner the remaining balance of the Maturity Benefit in a lump
sum up upon receipt of the death proof of the Policyowner.

Should the Policyowner choose to terminate the annuity settlement
during Annuity Period, we shall pay the remaining balance of the
Maturity Benefit in a lump sum to the Policyowner.

All our obligations and liabilities under this Policy shall be discharged
completely upon the full payment of Maturity Benefit either by lump
sum settlement under option 1 or annuity settlement under option 2.
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2.9

Surrender Benefit

You may surrender this Policy to the Company for its surrender value.

Such surrender value shall equal to:
(i) Guaranteed Cash Value at time of surrender; less
(i) any Indebtedness.

The request for surrender must be submitted in a written notice
satisfactory to us. We reserve the right to defer payment of the
surrender value for a period not exceeding six (6) months from the
effective date of surrender.

Upon surrender, this Policy shall terminate and the Company shall
have no further liability under this Policy.
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3.1

3.2

3.3

lil. Loan Provisions B &Fk

Policy Loan

While this Policy is in force, you may request a loan from the Company
under this Policy by submitting a written request satisfactory to us at
any time.

The amount available for loan shall not exceed the maximum policy
loan amount (90% of the Guaranteed Cash Value) less any
Indebtedness.

We reserve the right to defer the granting of the loan for a period not
exceeding six (6) months from the date of your request for the loan.

If the outstanding loan including interest owing to us under this Policy
exceeds 100% of the total Guaranteed Cash Value (which means no
Non-forfeiture Value remains), this Policy automatically terminates.

Loan Repayment

All or part of a loan together with accrued interest may be repaid at any
time while this Policy is in force.

At the time of settlement, any Indebtedness shall be deducted from the
amount otherwise payable under this Policy.

Interest on Loan

The Company will charge interest on the principal of all loans made
under this Policy at a rate determined by the Company in its absolute
discretion from time to time. Interest will accrue daily and, if not paid
by the end of the Policy Year, will be added to the principal of the loan
for the purposes of calculating interest charges for the next Policy
Year.
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